


          CONSOLIDATED            SEPARATE
    Restated  Restated
   31-Dec-24 31-Dec-23 31-Dec-24 31-Dec-23
    MK'million  MK'million MK'million  MK'million
SUMMARY STATEMENTS
OF COMPREHENSIVE INCOME      
Insurance revenue    133,160  81,006  -  -
Insurance service expenses    (53,298)  (69,907)  -  -
Net expense from reinsurance contracts held    (28,387)  (2,348)  -  -
Insurance service result    51,475  8,751  -  -
Net insurance finance income and expense    (13,630)  7,8411  -  -
Revenue fron non-insurance operations    383,285  201,114  24,334  20,140
Other income    1,056  119  880  19
Share of profit from associate and Joint Ventures companies   1,128  504  1,128  504
Depreciation and ammortisation    (7,789)  (4,654)  (74)  (54)
Impairment losses on financial assets    (4,725)  (4,564)  -  -
Other finance costs    (3,658)  (1,163)  (326)  (483)
Operating expenses    (209,391)  (124,362)  (7,872)  (5,222)
Profit before income tax    197,751  83,587  18,070  14,904
Income tax expense    (63,358)  (24,870)1  (1,252)  (1,205)
Profit for the year    134,393  58,717  16,818  13,699

Attributable to non-controlling interest    62,384  27,805  -  -
Attributable to shareholders of the parent company   72,009  30,912  16,818  13,699
    134,393  58,717  16,818  13,699 
Other comprehensive income      
Items that will never be reclassified to profit or loss
Revaluation of property and equipment    270  729  -  -
Items that are or may be reclassified to profit or loss
Profit on available for sale assets    6,456  3,451  2,378  653
Translation difference on foreign operations    (203)  2,0182  92  1,3292

Total other comprehensive income for the year after tax   6,523  6,198  2,470  1,982

Total comprehensive income for the year    140,916  64,915  19,288  15,681
Attributable to non-controlling interest    64,370  29,756  -  -
Attributable to shareholders of the parent company   76,546  35,159  19,288  15,681
    140,916  64,915  19,288  15,681
Dividend paid to shareholders of the parent company*   (12,517)  (9,388)  (12,517)  (9,388)
Earnings per share (Kwacha)    69.04  29.64  -  - 
Dividend paid per share (Kwacha)    12.00  9.00  12.00  9.00
Number of shares in issue ('000)    1,043,041  1,043,041  1,043,041  1,043,041
* The dividend amount disclosed in the Statement of Comprehensive Income differs from the amount reflected under cash flows from 
financing activities in the Statement of Cash Flows. The dividends in the cash flow statement includes only the dividends actually paid, 
while the dividends disclosed in the Statement of Comprehensive Income represents dividends payable for the current and prior year. A 
portion of these dividends, relating to foreign shareholders, remained unpaid at year-end.

   CONSOLIDATED              SEPARATE
   Restated Restated  Restated
  31-Dec-24 31-Dec-23 1-Jan-23 31-Dec-24 31-Dec-23
SUMMARY STATEMENTS   MK'million  MK'million  MK'million MK'million  MK'million
OF FINANCIAL POSITION      
ASSETS    2,430,822  1,567,224  1,131,896  39,372  31,784
Cash and cash equivalents   281,853  182,382  96,525  6,652  14,051
Trade and other receivables   30,131  15,961  15,792  2,461  2,119
Loans and advances to customers   234,942  153,816  137,796  -  -
Client funds under management   275,506  170,614  134,739  -  -
Reinsurance contract assets   38,583  38,9881  27,4141  -  -
Other investments and loans receivable   129,765  93,377  60,350  2  2
Inventories   649  561  212  -  -
Investment in associate and joint
venture companies   4,114  3,4192  1,879  4,114  3,4192

Investment in government securities   753,061  473,677  396,697  -  -
Investment in subsidiaries   -  -  -  9,212  9,063
Investment in equity shares   613,787  384,573  227,015  15,864  2,804
Investment properties    6,114  4,914  4,454  246  206
Deferred tax assets   9,813  10,875  7,426  536  -
Right-of-use assets   3,775  3,823  3,151  2  29
Intangible assets   17,676  10,781  5,736  23  35
Property and equipment   31,053  19,463  12,710  260  56
      
LIABILITIES   2,154,356  1,406,218  1,014,866  6,732  5,916
Deposits and customer accounts   645,471  497,745  355,830  -   -
Trade and other payables   322,784  65,042  47,722  6,256  4,501
Client funds payable   236,895  167,831  134,736  -  -
Insurance contract liabilities   901,701  653,300  458,276  -  -
Reinsurance contract liabilities   49  305  5  -  -
Interest-bearing loans and borrowings   23,471  9,927  9,407  458  1,358
Lease liabilities   7,448  6,795  5,063  18  57
Deferred tax liabilities   16,537  5,273  3,827  -  -
      
EQUITY   276,466  161,006  117,030  32,640  25,868
Issued share capital   52  52  52  52  52
Reserves   155,552  91,5231,2  65,9861  32,588  25,8162

Non-controlling interest   120,862  69,4311  50,9921  -  -
      
TOTAL EQUITY AND LIABILITIES   2,430,822  1 567 224  1,131,896  39,372  31,784


