
PRESS CORPORATION PLC
SUMMARY OF AUDITED RESULTS FOR THE YEAR ENDED 31 DECEMBER 2025

    PRESS CORPORATION P
LC

		                    CONSOLIDATED		 SEPARATE		
		  Audited	 Audited	 Audited	 Audited	
		  31-Dec-25	 31-Dec-24	 31-Dec-25	 31-Dec-24	

SUMMARY CONSOLIDATED AND SEPARATE STATEMENTS OF  PROFIT 
OR LOSS AND COMPREHENSIVE INCOME						    
	
Continuing operations						    
Revenue, insurance revenue and interest income		   823,547 	  559,633 	  557 	  557 	
Dividend income		   -   	  -   	  43,197 	  33,651 	
Earnings before interest, tax, depreciation and amortization		   442,147 	  243,585 	  37,676 	  21,817 	
Depreciation and amortization		   (34,120)	  (30,871)	  (242)	  (217)	
Operating profit before finance costs		   408,027 	  212,714 	  37,434 	  21,600 	
Net interest paid		   (9,418)	  (14,503)	  (789)	  (2,623)	
Exchange losses		   (9,561)	  (3,539)	  -   	  -   	
Net finance cost		   (18,979)	  (18,042)	  (789)	  (2,623)	
Profit/(loss) on disposal of a subsidiary		   2,212 	  -   	  (1)	  -   	
Share of profit of equity-accounted investments and impairment 
reversal of equity accounted profit		   20,790 	  12,790 	  -   	  -   	
Profit before income tax		   412,050 	  207,462 	  36,644 	  18,977 	

Income tax expense		   (151,012)	  (81,113)	  (3,675)	  (3,054)	
Profit for the year		   261,038 	  126,349 	  32,969 	  15,923 	
						    
Total other comprehensive income  net of tax		   36,235 	  29,654 	  2,166,348 	  392,439 	
Total comprehensive income for the year		   297,273 	  156,003 	  2,199,317 	  408,362 	
Profit attributable to:						    
Equity holders of the parent		   145,209 	  64,673 	  32,969 	  15,923 	
Non-controlling interests		   115,829 	  61,676 	  -   	  -   	
		   261,038 	  126,349 	  32,969 	  15,923 	
Total comprehensive income attributable to:						    
Equity holders of the parent		   175,358 	  90,192 	  2,199,317 	  408,362 	
Non-controlling interests		   121,915 	  65,811 	  -   	  -   	
		   297,273 	  156,003 	  2,199,317 	  408,362 	
Earnings per share						    
Basic and diluted earnings per share (MK)		   1,208.06 	  538.04 			 
Basic and diluted earnings per share (MK) (continuing operations)		   1,208.06 	  538.04 			 
						    
SUMMARY CONSOLIDATED AND SEPARATE STATEMENTS OF 
FINANCIAL POSITION
						    
ASSETS						    
Non-current assets						    
Property, plant and equipment, right of use assets, biological assets 
and investment properties		   314,311 	  265,016 	  2,700 	  3,547 	
Intangible assets		   49,134 	  37,206 	  158 	  176 	
Investments in subsidiaries, joint ventures and associates		   106,819 	  96,890 	  3,292,280 	  1,122,305 	
Investments in government securities and equity		   707,814 	  395,448 	  40,495 	  9,420 	
Loans and advances and finance lease receivable		   421,712 	  323,358 	  -   	  -   	
Long term receivables and contract assets		   1,776 	  550 	  1,147 	  -   	
Deferred tax assets		   10,125 	  10,506 	  1,590 	  945 	
		   1,611,691 	  1,128,974 	  3,338,370 	  1,136,393 	
Current assets						    
Investments in government securities and equity		   328,223 	  276,553 	  -   	  -   	
Loans and advances and finance lease receivable		   183,662 	  136,466 	  -   	  -   	
Trade and other receivables, contract assets and insurance assets		   91,917 	  87,484 	  3,660 	  2,359 	
Other current assets		   22,087 	  13,225 	  1,341 	  1,129 	
Cash and cash equivalents		   825,354 	  496,591 	  22,870 	  16,114 	
		   1,451,243 	  1,010,319 	  27,871 	  19,602 	
Assets classified as held for sale		   4 	  26,210 	  -   	  6,061 	
		   1,451,247 	  1,036,529 	  27,871 	  25,663 	
Total assets		   3,062,938 	  2,165,503 	  3,366,241 	  1,162,056 	
						    
EQUITY AND LIABILITIES						    
Equity						    
Issued capital		   1 	  1 	  1 	  1 	
Share premium		   2,097 	  2,097 	  2,097 	  2,097 	
Reserves and retained earnings		   514,412 	  347,339 	  3,336,746 	  1,145,714 	
Total equity attributable to equity holders of the parent holders of the parent	 516,510 	  349,437 	  3,338,844 	  1,147,812 	
Non controlling interests		   272,058 	  169,570 	  -   	  -   	
Total equity		   788,568 	  519,007 	  3,338,844 	  1,147,812 	
						    
Non-current liabilities						    
Deferred tax liabilities		   22,343 	  9,967 	  -   	  -   	
Contract liabilities		   6,498 	  1,230 	  -   	  -   	
Borrowings and lease liabilities		   41,959 	  29,273 	  12,013 	  2,418 	
		   70,800 	  40,470 	  12,013 	  2,418 	
Current liabilities						    
Bank overdraft		   12,445 	  8,889 	  5,480 	  -   	
Borrowings and lease liabilities		   8,782 	  28,509 	  907 	  2,836 	
Liabilities directly associated with assets classified as held for sale		   -   	  27,321 	  -   	  -   	
Customer deposits		   1,883,215 	  1,305,316 	  -   	  -   	
Insurance liabilities and other current liabilities		   299,128 	  235,991 	  8,997 	  8,990 	
		   2,203,570 	  1,606,026 	  15,384 	  11,826 	
Total liabilities		   2,274,370 	  1,646,496 	  27,397 	  14,244 	
Total equity and liabilities		   3,062,938 	  2,165,503 	  3,366,241 	  1,162,056 	

		                    CONSOLIDATED		 SEPARATE		
		  Audited	 Audited	 Audited	 Audited	
		  31-Dec-25	 31-Dec-24	 31-Dec-25	 31-Dec-24

SUMMARY CONSOLIDATED AND SEPARATE STATEMENTS OF CASH FLOWS					   
Cash generated by / (used in) operations		   578,180 	  363,200 	  (6,861)	  (1,764)	
Interest received		   354,008 	  238,217 	  2,444 	  867 	
Interest paid, tax paid and refund		   (199,960)	  (126,869)	  (7,758)	  (7,698)	
Net cash from / (used in) operating activities		   732,228 	  474,548 	  (12,175)	  (8,595)	

Investing activities						    
Proceeds from sale of property, plant and equipment		   559 	  2,656 	  3 	  2 	
Gross receipts from investments		   210,879 	  172,618 	  -   	  -   	
Gross payments from investments		   (620,811)	  (507,199)	  (1,147)	  -   	
Decrease/(Increase) in  equity and other investments		   84,564 	 110,856	  (2,141)	  -   	
Proceeds from disposal of equity investments		   16,137 	  545 	  -   	  -   	
Receipts/(payments) for right of use asset		   1,410 	  (11,717)	  -   	  -   	
Dividend received		   6,253 	  5,873 	  43,197 	  33,651 	
Purchase of property, plant and equipment,intangible assets and 
investment properties		   (72,248)	  (61,884)	  (79)	  (122)	
Net cash from disposal/acquisition of subsidiary		   6,046 	  872 	  6,060 	  -   	
Investment in subsidiaries and associates		   -   	  - 	  (31,823)	  (2,664)	
Net cash (used in) / from investing activities		   (367,211)	  (287,380)	  14,070 	  30,867 	
						    
Financing activities						    
Net proceeds and repayment of long term borrowings and leasing liabilities		   (9,887)	  (17,678)	  7,666 	  (5,085)	
Changes in bank overdrafts with financing component		   (1,924)	  2,560 	  -   	  -   	
Capitalisation attributable to non-controlling interest		   12,993 	  -   	  -   	  -   	
Dividends paid to shareholders of the Company		   (8,285)	  (5,803)	  (8,285)	  (5,803)	
Dividend paid to non-controlling interest shareholders		   (34,631)	  (25,729)	  -   	  -   	
Net cash used in financing activities		   (41,734)	  (46,650)	  (619)	  (10,888)	

Net increase in cash and cash equivalents		   323,283 	  140,518 	  1,276 	  11,384 	
Cash and cash equivalents at beginning of the year		   496,591 	  356,072 	  16,114 	  4,362 	
Effect on foreign exchange rate changes		   -   	  1 	  -   	  368 	
Cash and cash equivalents at end of the year		   819,874 	  496,591 	  17,390 	  16,114
 
		             	CONSOLIDATED                 	 SEPARATE
		  Equity	 Non
	  	 holders	 Controlling 
		  of the parent	  interest	 Total	 Total	
					   
SUMMARY CONSOLIDATED AND SEPARATE STATEMENTS 
OF CHANGES IN EQUITY			 

As at 31 December 2025					   
Balance at 1 January 2025	  	 349,437 	  169,570 	  519,007 	  1,147,812 	
Comprehensive income for the year 					   
Profit for the year	  	 145,209 	  115,829 	  261,038 	  32,969 	
Other comprehensive income		   30,149 	  6,086 	  36,235 	  2,166,348 	
					   
Total comprehensive income for the year 		   175,358 	  121,915 	  297,273 	  2,199,317 	  -   
Transactions reported directly in equity		   -   	  15,204 	  15,204 	  -   	
Dividend to equity holders	  	 (8,285)	  (34,631)	  (42,916)	  (8,285)	
Balance as at period end		   516,510 	  272,058 	  788,568 	  3,338,844 	

As at 31 December 2024					   
Balance at 1 January 2024	  	 264,787 	  127,367 	  392,154 	  745,253 

	
					   

Comprehensive income for the year 					   
Profit for the year	  	 64,673 	  61,676 	  126,349 	  15,923 	
Other comprehensive income		   25,038 	  4,616 	  29,654 	  392,439 	
					   
Total comprehensive income for the year 	  	 89,711 	  66,292 	  156,003 	  408,362 	
Transactions reported directly in equity		   742 	  1,640 	  2,382 	  -   	
Dividend to equity holders		   (5,803)	  (25,729)	  (31,532)	  (5,803)	
Balance as at period end		   349,437 	  169,570 	  519,007 	  1,147,812 	

In millions of Malawi Kwacha
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SEGMENTAL PERFORMANCE					   
					   
	 Financial 	  Telecommun-		  All other 
	 Services 	 ications 	  Energy  	 segments	    Total 
					   
December 2025					   
Revenue					   
External revenues	  510,054 	  226,750 	  83,382 	  3,361 	  823,547 
Inter-segment revenue	  1,380 	  4,533 	  -   	  558 	  6,471 
Segment revenue	  511,434 	  231,283 	  83,382 	  3,919 	  830,018 
					   
Segment operating profit	  321,648 	  52,869 	  31,124 	  47,116 	  452,757 
Segment interest income	  -   	  461 	  1,357 	  2,448 	  4,266 
Segment interest expense	  (2,015)	  (19,103)	  (407)	  (3,775)	  (25,300)
Segment income tax expense	  (121,663)	  (12,228)	  (12,860)	  (4,261)	  (151,012)
Segment Profit	  197,970 	  21,999 	  19,214 	  41,528 	  280,711 
					   
Depreciation and amortization	  12,426 	  20,701 	  1,612 	  602 	  35,341 
Segment assets	  2,494,803 	  277,073 	  107,346 	  3,412,763 	  6,291,985 
Segment liabilities	  2,081,170 	  171,081 	  36,317 	  29,816 	  2,318,384 
Capital additions	  17,458 	  31,316 	  23,131 	  440 	  72,345 
					   
Reconciliation of profit on reportable segments to 
IFRS measures					   
Total profit for reportable segments	  197,970 	  21,999 	  19,214 	  41,528 	  280,711 
Elimination of dividend income from Group companies	  -   	  -   	  -   	  (42,675)	  (42,675)
Share of profit of equity accounted investees	  -   	  -   	  -   	  21,970 	  21,970 
Impairment loss on equity accounted investee	  -   	  -   	  -   	  (1,180)	  (1,180)
Profit from disposal of a subsidiary	  -   	  -   	  -   	  2,212 	  2,212 
Consolidated profit	  197,970 	  21,999 	  19,214 	  21,855 	  261,038 
					   
December 2024					   
Revenue					   
External revenues	  335,295 	  163,347 	  58,957 	  2,034 	  559,633 
Inter-segment revenue	  1,817 	  5,477 	  -   	  558 	  7,852 
Segment revenue	  337,112 	  168,824 	  58,957 	  2,592 	  567,485 
					   
Segment operating profit	  169,421 	  31,434 	  21,664 	  25,513 	  248,032 
Segment interest income	  -   	  415 	  770 	  1,992 	  3,177 
Segment interest expense	  (2,274)	  (15,478)	  (130)	  (5,499)	  (23,381)
Segment income tax expense	  (65,437)	  (5,282)	  (7,015)	  (3,379)	  (81,113)
Segment Profit	  101,710 	  11,089 	  15,289 	  18,627 	  146,715 
					   
Depreciation and amortization	  10,228 	  19,469 	  1,267 	  639 	  31,603 
Segment assets	  1,730,204 	  242,788 	  60,727 	  1,196,581 	  3,230,300 
Segment liabilities	  1,459,531 	  189,800 	  16,785 	  13,903 	  1,680,019 
Capital additions	  25,610 	  47,134 	  12,342 	  173 	  85,259 
					   
Reconciliation of profit on reportable segments to 
IFRS measures					   
Total profit for reportable segments	  101,710 	  11,089 	  15,289 	  18,627 	  146,715 
Elimination of dividend income from Group companies	  -   	  -   	  -   	  (33,329)	  (33,329)
Share of profit of equity accounted investees	  -   	  -   	  -   	  12,672 	  12,672 
Impairment reversal of equity accounted investee	  -   	  -   	  -   	  118 	  118 
Profit from increase in controlling interest from associates	  -   	  -   	  -   	  173 	  173 
Consolidated profit/(loss)	  101,710 	  11,089 	  15,289 	  (1,739)	  126,349 
					   

OTHER INFORMATION					   
		                         CONSOLIDATED		                  SEPARATE		
		  Audited	 Audited	 Audited	 Audited	
		  31-Dec-25	 31-Dec-24	 31-Dec-25	 31-Dec-24	

Authorised and contracted for	  	 11,926 	  44,726 	  -   	  -   	
Authorised but not yet contracted for	  	 20,092 	  33,900 	  2,115 	  719 	
Finance lease commitments		   7,213 	  9,099 	  -   	  -   	
Contingent liabilities	  	 7,708 	  20,068 	  -   	  -   	
Listed investments at market value	  	 86,510 	  28,181 	  3,086,729 	  951,566 	
Unlisted investments at directors’ valuation		  10,178 	  2,829 	  246,046 	  180,159 	
Capital expenditure	  	 72,345 	  85,259 	  79 	  124 	
Bank overdraft	  	 12,445 	  8,889 	  5,480 	  -   	
Interest on bank overdraft	  	 2,211 	  3,417 	  520 	  1,110 	
Loans and Borrowings:					   

Opening balance as at 1 Jan	  	 48,683 	 63,400 	  5,254 	  10,339 	
Additions	  	 18,028 	  8,925 	  11,000 	  -   	
Interest charge	  	 9,377 	  11,819 	  2,714 	  2,679 	
Interest repayments	  	 (9,075)	  (12,105)	  (2,714)	  (2,906)	
Capital repayments		   (23,485)	  (23,674)	  (3,334)	  (4,858)	
Foreign currency fluctuactions		   -   	  318 	  -   	  -   	
Balance as at 31 December	  	 43,528 	  48,683 	 12,920 	 5,254 	

	

GROUP REVENUE

MK823.55bn 47%
PROFIT AFTER TAX

MK261.04bn 107%
TOTAL ASSETS

MK3,062.94bn 41%

SHAREHOLDERS FUNDS

MK788.57bn 52%
FINAL DIVIDEND

MK8.00bn 100%

Financial Highlights
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PERFORMANCE OVERVIEW 
The Board of Press Corporation Plc (PCL) is pleased to announce the audited financial results for 
the Group for the year ended 31st December 2025.
 
OPERATING ENVIRONMENT
The economic fundamentals in Malawi remained weak during the year 2025. The economy was 
characterised by heightened but dissipating inflationary pressures, high interest rates, acute 
shortages of foreign exchange, and fiscal deficits. Erratic fuel and power supply hindered business 
operations. The economy is estimated to have grown by 2.7per cent in 2025, better than the growth 
rate of 1.7per cent attained in 2024, but still far below the target growth rate of 6per cent set by 
the authorities. The relatively higher growth outturn was on account of agricultural recovery and 
investments in tourism, mining, and manufacturing sectors. 

The annual average year-on-year inflation rate for 2025 stood at 28.4per cent, down from 32.2per 
cent recorded in 2024.  This deceleration was driven by a decline in food inflation to 33.2per cent 
from the prior year rate of 40.2per cent, as a result of food supply interventions by the government. 
Non-food inflation averaged 20.7per cent, marginally lower than the 21.2per cent recorded in 2024.

In 2025, the annual average USD exchange rate was MK1,750.15/USD compared to MK1,741.11/
USD in 2024. The closing middle rate remained relatively unchanged at MK1,749.00/USD. However, 
the foreign exchange supply in the market remained very subdued relative to demand, hence the 
commodities pricing was not reflective of the official rate. Year-on-year, the Kwacha depreciated 
against all the major trading currencies including the Euro, the British Pound, and the South African 
Rand. In 2025, the policy rate was maintained at 26.0per cent, hence the cost of borrowings 
remained high.

GROUP RESULTS 
The performance of the Group was greatly impacted by the above alluded to economic conditions. 
The Group was unable to import most of the critical goods and services for its operations and 
projects due to shortage of foreign exchange. High inflation and interest rates drove up operating 
expenses at a pace that exceeded the ability to adjust consumer pricing, which compressed profit 
margins. 

Despite these economic challenges, the Group’s business model proved robust, delivering a 
profit after tax of MK261.04 billion for the year ended December 31, 2025, which was 107 per cent 
more than the profit for the previous year of MK126.35 billion. The growth in profitability was driven 
by a 47.2 per cent increase in revenue as well as continued implementation of cost containment 
measures. A 73.4 per cent increase in the share of profit from equity-accounted investments also 
contributed significantly to the growth in profitability. 
 
SEGMENTAL PERFORMANCE 
The Financial Services Segment: National Bank of Malawi plc
The Financial Services segment made a profit after tax of MK197.97 billion, a growth of 94.6 per cent 
over the previous year’s profit of MK101.71 billion. This performance was driven primarily by strong 
revenue performance. Overall, net revenue grew by 62 per cent This was attributed to an increase 
in customer deposits by 44 per cent which mainly funded the growth of 31 per cent and 33 per 
cent of the loan book and fixed income securities, respectively. Additionally, the segment recorded 
significant net unrealised capital gains from listed equity investments.

Net impairment charges on financial assets grew by 69%, from MK12.66 billion to MK21.39 billion, 
due to the challenging operating environment. The performance was further negatively affected 
by a net loss of MK3.18 billion (2024: MK3.94 billion) reported by its foreign investment, Akiba 
Commercial Bank plc in Tanzania, as a result of the underperformance of its loans and advances. 
During the year, efforts to turn around the investment had intensified.
 
The Telecommunications Segment: Telekom Networks Malawi plc and Malawi 
Telecommunications Limited
The Telecommunications Segment continued to grow its profit, attributed to revenue growth as a 
result of network improvements and customer base expansion. The segment registered a profit 
of MK21.99 billion, compared to MK11.09 billion in the previous year (2024). However, exchange 
losses of MK9.4 billion (2024: MK2.06 billion) negatively impacted the performance.

Effective October 1, 2025, MTL was de-recognized from the group consolidation due to its disposal.

The Energy Segment: PressCane Limited and Ethanol Company Limited
Driven by revenue growth, the Energy Segment’s 2025 profit of MK19.21 billion was 25.6 per 
cent above the prior year profit of MK15.29 billion. The segment faced delays in commissioning 
of important expansion projects, shortages of raw materials and late start of production due to 
prolonged rainy season and shortage of forex.
 
All-Other Segment: PCL Company, The Foods Company Limited and Press Properties Limited
The All-Other Segment reported a profit of MK41.53 billion for 2025. This was 122.9 per cent 
above the prior year profit. The performance was largely attributed to reduced losses in the Foods 
Company Limited as a result of operational improvements, profit realized on disposal of MTL, and 
fair value gains on revaluation of investment properties. The prior year segment performance was 
negatively impacted by high provisions. The Foods Company Limited successfully completed its 
research and development in aquaculture production. The PCL Board approved funding for the 
company that allowed it to scale up aquaculture operations using larger commercial cages.
 
Equity Accounted Investments: (PUMA Energy Malawi Limited, Macsteel Malawi Limited, 
Limbe Leaf Tobacco Company Limited, LifeCo Holdings Limited and Open Connect Limited)
The profit contribution from equity-accounted investments to the Group was MK21.97 billion, 
representing a 73.4 per cent increase over the MK12.67 billion contribution from the previous 
year. Increased sales volumes and reduction in finance costs led to the notable improvement in 
performance. The performance of equity-accounted investments was significantly impacted by the 
lack of foreign exchange and erratic fuel supply. Open Connect Limited continued reporting losses 
and facing liquidity challenges. The company is in the process of divesting from some of its primary 
cash generating units. The future of the business will be determined after completion of the disposal 
of these units.
 
BUSINESS DIVESTURE - MALAWI TELECOMMUNICATIONS LIMITED (MTL)
During the year, PCL sold its 52.7 per cent stake in MTL to the Government of Malawi (GoM). This 
is part of a strategic reorganization of its telecommunications business to maximize shareholder 
value. The consideration amounted to 0.58 per cent of PCL’s market capitalization of MK1,049.64 
billion on the Malawi Stock Exchange, as at 31st December, 2025. The process of handing-over the 
business to GoM is currently in progress.

DIVIDEND 
For the year ended 31st December 2025, the company paid its first interim dividend of MK2.50 
billion (2024: MK1.35 billion) in September 2025. This represented MK20.79 for each ordinary share, 
compared to MK11.25 in 2024. In January 2026, the second interim dividend of MK5.78 billion, or 
MK48.10 per ordinary share, was paid. No second interim dividend was paid in 2024. The Directors 
have recommended a final dividend of MK8.00 billion (2024: Nil) in respect of the year 2025 profit, 
which represents MK66.52 for each ordinary share. The total dividend for the year will, therefore, be 
MK16.28 billion, or MK135.42 for each ordinary share, compared to MK1.35 billion, or MK11.25 per 
ordinary share, in 2024. The proposed final dividend for the year is subject to shareholders’ approval 
during the forthcoming annual general meeting.
 
OUTLOOK
The Malawi economy is expected to marginally recover and grow by 3.8 per cent in 2026, 
primarily due to anticipated improvement in agricultural production and continued investments in 
manufacturing, tourism, and mining. The recovery may be hampered by ongoing foreign exchange 
shortages, domestic cost pressure, higher taxes, and fiscal pressure. Moreover, heightening global 
geopolitical tensions are projected to adversely affect the prices and availability of fuel and other 
critical commodities. Although inflation is projected to moderate to an annual average of 24.8 per 
cent in 2026, this projection may be compromised by the anticipated price increases for goods 
and services. Nevertheless, food inflation is predicted to decline as the food supply improves. The 
pressure on the Kwacha to depreciate against its major foreign currencies is expected to continue in 
the future due to low foreign reserves and heavy imports.

In order to provide long-term sustainable returns, the Group will continue to strengthen its framework 
for risk management and to advance long-lasting operational agility and resilience in response to 
the national and international economic landscape. As we “Press On”, the Group will continue 
implementing its strategic projects in the energy and tourism sectors as well scoping for new export-
oriented opportunities.

BY ORDER OF THE BOARD

Mr Randson Mwadiwa    				    Mrs Bettie Mahuka
Chairman						     Chair – Audit and Finance Committee

Ms Moureen Mbeye				    Dr Ronald Mangani
Chief Finance and Administration Executive		  Chief Executive Officer

REPORT OF THE INDEPENDENT AUDITOR ON THE SUMMARY CONSOLIDATED 
AND SEPARATE FINANCIAL STATEMENTS

 
To the members of Press Corporation Plc
 
The summary consolidated and separate financial statements, which comprise the summary 
statements of financial position as at 31 December 2025, the summary statements of profit or loss and 
other comprehensive income, summary statements of changes in equity and summary statements 
of cash flows for the year then ended and related notes, are derived from the audited consolidated 
and separate financial statements of Press Corporation plc  for the year ended 31 December 2025.

In our opinion, the accompanying summary consolidated, and separate financial statements are 
consistent, in all material respects, with the audited consolidated and separate financial statements, 
in accordance with IFRS Accounting Standards as issued by the International Accounting Standards 
Board (IASB), IAS 29 Directive as issued by the Institute of Chartered Accountants in Malawi 
(ICAM),Companies Act,2013 and the requirements of the Malawi Stock Exchange.

SUMMARY CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS
The summary consolidated and separate financial statements do not contain all the disclosures 
required by IFRS Accounting Standards as issued by the International Accounting Standards Board 
(IASB), Companies Act ,2013 and the requirements of the Malawi Stock Exchange. Reading the 
summary consolidated and separate financial statements and the auditor’s report thereon, therefore, 
is not a substitute for reading the audited consolidated and separate financial statements and the 
auditor’s report thereon. The summary consolidated and separate financial statements and the 
audited consolidated and separate financial statements do not reflect the effects of events that 
occurred subsequent to the date of our report on the audited consolidated and separate financial 
statements.

THE AUDITED CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS AND OUR 
REPORT THEREON
We expressed an unmodified audit opinion on the audited consolidated and separate financial 
statements in our report dated 29 April 2026. That report also includes the communication of key 
audit matters. Key audit matters are those matters that in our professional judgment, were of most 
significance in our audit of the consolidated and separate financial statements of the current year.

DIRECTORS’ RESPONSIBILITY FOR THE SUMMARY CONSOLIDATED AND SEPARATE 
FINANCIAL STATEMENTS
Directors are responsible for the preparation of the summary consolidated and separate financial 
statements in accordance with IFRS Accounting Standards as issued by the International Accounting 
Standards Board (IASB), IAS 29 Directive as issued by the Institute of Chartered Accountants in 
Malawi (ICAM) and in compliance with the Malawi Stock Exchange; and for such internal control as 
the directors determine is necessary to enable the preparation of the summary consolidated and 
separate financial statements that are free from material misstatements, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY ON THE SUMMARY CONSOLIDATED AND SEPARATE 
FINANCIAL STATEMENTS 
Our responsibility is to express an opinion on whether the summary consolidated and separate 
financial statements are consistent, in all material respects, with the audited consolidated and 
separate financial statements based on our procedures, which were conducted in accordance 
with International Standard on Auditing (ISA) 810 (Revised), Engagements to Report on Summary 
Financial Statements.

Chartered Accountants (Malawi) 
Macdonald Kamoto - Partner 
Registered Practicing Accountant 

29 April 2026

 

PRESS CORPORATION PLC
SUMMARY OF AUDITED RESULTS 

FOR THE 12 MONTHS PERIOD ENDED 31 DECEMBER 2025

    PRESS CORPORATION P
LC


