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	 	 CONSOLIDATED			   SEPARATE

		
	 Unaudited	 Unaudited	 Audited	 Unaudited	 Unaudited	 Audited
	 30-Jun-26	 30-Jun-25	 31-Dec-25	 30-Jun-26	 30-Jun-25	 31-Dec-25

SUMMARY CONSOLIDATED AND SEPARATE STATEMENTS OF  
PROFIT OR LOSS AND COMPREHENSIVE INCOME						    

						    
Continuing operations						    
Revenue, insurance revenue and interest income	 441,679 	  331,318 	  823,547 	  279 	  279 	  557 
Dividend income	  -   	  -   	  -   	  22,884 	  27,063 	  43,197 
Earnings before interest, tax, depreciation and amortization	 231,895 	  166,295 	  442,147 	  18,725 	  24,025 	  37,676 
Depreciation and amortization	 (18,789)	  (16,406)	  (34,120)	  (113)	  (120)	  (242)
Operating profit before finance costs	 213,106 	  149,889 	  408,027 	  18,612 	  23,905 	  37,434 
Net interest paid	  (3,594)	  (5,881)	  (9,418)	  	  (596)	  (789)
Exchange losses	 	  (3,397)	  (9,561)	  -   	  -   	  -   
Net finance cost	 (6,436)	  (9,278)	  (18,979)	  9 	  (596)	  (789)
Profit/(loss) on disposal of a subsidiary	 -   		   2,212 	  -   		   (1)
Share of profit of equity-accounted investments and reversal of impairment loss on an 
equity-accounted investee	  7,708 	  5,298 	  20,790 	  -   	  -   	  -   
Profit before income tax	  214,378 	  145,909 	  412,050 	  18,621 	  23,309 	  36,644 
Income tax expense	  (70,020)	  (51,524)	  (151,012)	  (2,286)	  (2,706)	  (3,675)
Profit for the period	  144,358 	  94,385 	  261,038 	  16,335 	  20,603 	  32,969 
						    
Total other comprehensive income net of tax	  103,979 	  (1,459)	  36,235 	  (391,801)	  663,918 	  2,166,348 
Total comprehensive income for the period	  248,337 	  92,926 	  297,273 	  (375,466)	  684,521 	  2,199,317 

Profit attributable to:						    
Equity holders of the parent	  75,055 	  46,739 	  145,209 	  16,335 	  20,603 	  32,969 
Non-controlling interests	 69,303 	  47,646 	  115,829 	  -   	  -   	  -   
	  144,358 	  94,385 	  261,038 	  16,335 	  20,603 	  32,969 
Total comprehensive income attributable to:						     Equity holders 
of the parent	 178,663 	  45,766 	  175,358 	  (375,466)	  684,521 	  2,199,317 
Non-controlling interests	  69,674 	  47,160 	  121,915 	  -   	  -   	  -   
	 248,337 	  92,926 	  297,273 	  (375,466)	  684,521 	  2,199,317 
Earnings per share						    
Basic and diluted earnings per share (MK)	  624.42 	  388.84 	  1,208.06 			 
Basic and diluted earnings per share (MK) 
(continuing operations)	 624.42 	  388.84 	  1,208.06 

SUMMARY CONSOLIDATED AND SEPARATE STATEMENTS OF FINANCIAL POSITION							     
	

ASSETS
							     
Non-current assets							     
Property, plant and equipment, right of use assets, biological assets and investment properties	 319,221 	  277,742 	  314,311 	  2,640 	  3,497 	 2,700 
Intangible assets	 49,801 	  39,718 	  49,134 	  149 	  167 	  158 
Investments in subsidiaries, joint ventures and associates	 112,453 	  97,416 	  106,819 	  2,801,668 	  1,799,525 	  3,292,280 
Investments in government securities and equity	  640,937 	  473,544 	  707,814 	  141,433 	  15,474 	  40,495 
Loans and advances and finance lease receivable	  481,005 	  400,159 	  421,712 	  -   	  -   	  -
Long term receivables and contract assets	  1,859 	  1,596 	  1,776 	  1,147 	  1,147 	  1,147 
Deferred tax assets	  16,106 	  9,639 	  10,125 	  1,590 	  945 	  1,590 	
	  1,621,382 	  1,299,814 	  1,611,691 	 2,948,627 	  1,820,755 	 3,338,370
Current assets							     
Investments in government securities and equity	  509,318 	  298,222 	  328,223 	  -   	  -   	  -
Loans and advances and finance lease receivable	  197,231 	  164,152 	  183,662 	  -   	  -   	  -
Trade and other receivables, contract assets and insurance assets	  131,965 	  94,732 	  91,917 	  10,268 	  20,339 	  3,660
Other current assets	  26,409 	  14,846 	  22,087 	  1,516 	  1,165 	  1,341
Cash and cash equivalents	  1,072,675 	  699,704 	  825,354 	  24,600 	  847 	  22,870 	
	  1,937,598 	  1,271,656 	  1,451,243 	  36,384 	  22,351 	  27,871	
	
Assets classified as held for sale	 4 	  26,443 	  4 	  -   	  6,061 	  -	
	  1,937,602 	  1,298,099 	  1,451,247 	  36,384 	  28,412 	  27,871 	
						    
Total assets	  3,558,984 	  2,597,913 	  3,062,938 	  2,985,011 	  1,849,167 	  3,366,241

							     
EQUITY AND LIABILITIES							     
	

Equity							     
Issued capital	  1 	  1 	  1 	  1 	  1 	  1
Share premium	 2,097 	  2,097 	  2,097 	  2,097 	  2,097 	  2,097
Reserves and retained earnings	  693,075 	  385,700 	  514,412 	  2,961,280 	  1,830,235 	  3,336,746 
Total equity attributable to equity holders of the parent	  695,173 	  387,798 	  516,510 	  2,963,378 	  1,832,333 	  3,338,844
Non-controlling interests	 324,621 	  240,943 	  272,058 	  -   	  -   	  -	
	
Total equity	  1,019,794 	  628,741 	  788,568 	  2,963,378 	  1,832,333 	  3,338,844	
						    
Non-current liabilities							     
Deferred tax liabilities	 11,773 	  10,759 	  22,343 	  -   	  -   	  - 
Contract liabilities	  5,692 	  8,847 	  6,498 	  -   	  -   	  -
Borrowings and lease liabilities	 48,614 	  45,474 	  41,959 	  11,000 	  2,111 	  12,013	
	  66,079 	  65,080 	  70,800 	  11,000 	  2,111 	  12,013
Current liabilities							     
Bank overdraft	  11,459 	  3,888 	  12,445 	  911 	  2,212 	  5,480
Borrowings and lease liabilities	  7,477 	  10,079 	  8,782 	  -   	  1,464 	  907
Liabilities directly associated with assets classified as held for sale	  -   	  26,913 	  -   	  -   	  -   	  -
Customer deposits	  2,114,028 	  1,583,799 	  1,883,215 	  -   	  -   	  -
Insurance liabilities and other current liabilities	  340,147 	  279,413 	  299,128 	  9,722 	  11,047 	  8,997	
	  2,473,111 	  1,904,092 	  2,203,570 	  10,633 	  14,723 	  15,384
Total liabilities	  2,539,190 	  1,969,172 	  2,274,370 	  21,633 	  16,834 	  27,397	
						    
Total equity and liabilities	  3,558,984 	  2,597,913 	  3,062,938 	  2,985,011 	  1,849,167 	  3,366,241

 

			   CONSOLIDATED			   SEPARATE
		
	 Unaudited	 Unaudited	 Audited	 Unaudited	 Unaudited	 Audited
	 30-Jun-26	 30-Jun-25	 31-Dec-25	 30-Jun-26	 30-Jun-25	 31-Dec-25
				  

CONSOLIDATED AND SEPARATE STATEMENTS OF CASH FLOWS								      
	
Cash generated by / (used in) operations	  214,579 	  263,439 	  578,180 	  (10,572)	  (22,470)	  (6,858)
Interest received	  207,267 	  151,154 	  354,008 	  1,848 	  524 	  2,444
Interest paid, tax paid and refund	 (144,134)	  (92,795)	  (199,960)	  (3,769)	  (2,092)	  (7,758)
Net cash from / (used in) operating activities	  277,712 	  321,798 	  732,228 	  (12,493)	  (24,038)	  (12,172)

Investing activities								      
Proceeds from sale of property, plant and equipment	  3,873 	  354 	  559 	  -   	  -   	  3
Gross receipts from investments	 101,321 	  69,552 	  210,879 	  -   	  -   	  -
Gross payments from investments	 (100,500)	  (178,601)	  (620,811)	  -   	  (1,147)	  (1,147)
(Decrease)/Increase in  equity and other investments	  (12,714)	  6,634 	  84,564 	  -   	  -   	  (2,141)
Proceeds from disposal of equity investments	  11,885 	  12,047 	  16,137 	  -   	  -   	  -   
(Payments)/receipts for right of use assets	  (267)	  (207)	  1,410 	  -   	  -   	  - 
Dividend received	 5,239 	  323 	  6,253 	  22,884 	  27,063 	  43,197 	
Purchase of property, plant and equipment,intangible assets and investment properties	  (26,412)	  (30,504)	  (72,248)	  (44)	  (62)	  (79)	
Net cash flow from the acquisition of subsidiary	 -   	  -   	  6,046 	  -   	  -   	  6,060 	
Investment in subsidiaries and associates	  -   	  -   	  -   	  (2,128)	  (17,616)	  (31,826)	
Net cash (used in) / from investing activities	 (17,575)	  (120,402)	  (367,211)	  20,712 	  8,238 	  14,067 	
								      
Financing activities								      
Net proceeds and repayment of long term borrowings and leasing liabilities	 3,929 	  (1,504)	  (9,887)	  (1,920)	  (1,679)	  7,666 	
Changes in bank overdrafts with financing component	  3,583 	  (5,921)	  (1,924)	  -   	  -   	  -   	
Capitalisation attributable to non-controlling interest	 -   	  12,515 	  12,993 	  -   	  -   	  -   	
Dividends paid to shareholders of the Company	  -   	  -   	  (8,285)	  -   	  -   	  (8,285)	
Dividend paid to non-controlling interest shareholders	 (15,759)	  (4,293)	  (34,631)	  -   	  -   	  -   	
Net cash used in financing activities	  (8,247)	  797 	  (41,734)	  (1,920)	  (1,679)	  (619)	
								      
Net increase in cash and cash equivalents	  251,890 	  202,193 	  323,283 	  6,299 	  (17,479)	  1,276 	
Cash and cash equivalents at beginning of the year	 819,874 	  496,591 	  496,591 	  17,390 	  16,114 	  16,114 	
Effect on foreign exchange rate changes	 -   	  -   	  -   	  -   	  -   	  -   	
Cash and cash equivalents at end of the period	  1,071,764 	  698,784 	  819,874 	  23,689 	  (1,365)	  17,390 

SUMMARY CONSOLIDATED AND SEPARATE STATEMENTS OF CHANGES IN EQUITY
						    

		
			 

	
	                                                                                                                                                                                                                    

CONSOLIDATED		  SEPARATE
	

		  Equity holders 	 Non-controlling
		  of the parent	 interest	 Total	 Total		
As at 30 June 2026						    
Balance at 1 January 2026	  	 516,510 	  272,058 	  788,568 	  3,338,844 		

Comprehensive income for the period					   
Profit for the period	  	 75,055 	  69,303 	  144,358 	  16,335	
Other comprehensive income	  	 103,608 	  371 	  103,979 	  (391,801)			 
				  
Total comprehensive income for the period	  	 178,663 	  69,674 	  248,337 	  (375,466)	  
Transactions reported directly in equity	  	 -   	  (1,352)	  (1,352)	  -   	
Dividends paid		  -   	  (15,759)	  (15,759)	  -   	
Balance as at period end	  	 695,173 	  324,621 	  1,019,794 	  2,963,378 		

As at 31 December 2025					   
Balance at 1 January 2025	  	 349,437 	  169,570 	  519,007 	  1,147,812 		

Comprehensive income for the period					   
Profit for the year	  	 145,209 	  115,829 	  261,038 	  32,969 	
Other comprehensive income		   30,149 	  6,086 	  36,235 	  2,166,348 		
Total comprehensive income for the year 	  	 175,358 	  121,915 	  297,273 	  2,199,317 	
Transactions reported directly in equity		   -   	  15,204 	  15,204 	  -   	
Dividends paid		   (8,285)	  (34,631)	  (42,916)	  (8,285)	
Balance as at period end	  	 516,510 	  272,058 	  788,568 	  3,338,844 		

SEGMENTAL PERFORMANCE
					   
	   
	 Financial 	  Telecommu- 	  Energy  	 All other   
	 Services	 nications		  segments	  Total 	
June 2026						    
Revenue						    
External revenues	  298,868 	  126,965 	  13,774 	  2,072 	  441,679 	   
Inter-segment revenue	  897 	  1,493 	  -   	  280 	  2,670 	
Segment revenue	  299,765 	  128,458 	  13,774 	  2,352 	  444,349 	
						    
Segment operating profit	  197,221 	  25,838 	  (7,777)	  21,158 	  236,440 	   
Segment interest income	  -   	  306 	  625 	  1,850 	  2,781 	   
Segment interest expense	  (1,046)	  (6,680)	  (431)	  (1,962)	  (10,119)	  
Segment income tax expense	  (62,202)	  (7,243)	  1,659 	  (2,234)	  (70,020)	     
						    
Segment Profit	  133,973 	  12,221 	  (5,924)	  18,812 	  159,082 	  
						    
Depreciation and amortization	  6,659 	  11,259 	  649 	  222 	  18,789 	    
Segment assets	  2,855,615 	  297,533 	  98,078 	  3,035,002 	  6,286,228 	    
Segment liabilities	  2,330,790 	  182,311 	  40,173 	  23,675 	  2,576,949 	  
Capital additions	  6,217 	  19,101 	  5,601 	  369 	  31,288 	
						    
Reconciliation of profit on reportable segments to IFRS measures						    
Total profit for reportable segments	  133,973 	  12,221 	  (5,924)	  18,812 	  159,082 	
Elimination of dividend income from Group companies	  -   	  -   	  -   	  (22,432)	  (22,432)	
Share of profit of equity accounted investees	  -   	  -   	  -   	  6,075 	  6,075 	
Reversal of impairment loss on equity accounted investee	  -   	  -   	  -   	  1,633 	  1,633 	
Consolidated profit	  133,973 	  12,221 	  (5,924)	  4,088 	  144,358 	
						        
June 2025						    
Revenue						    
External revenues	  212,750 	  100,349 	  16,970 	  1,249 	  331,318 	
Inter-segment revenue	  859 	  2,392 	  -   	  280 	  3,531 	
Segment revenue	  213,609 	  102,741 	  16,970 	  1,529 	  334,849 	
						    
Segment operating profit	  129,574 	  20,463 	  1,992 	  26,172 	  178,201 	
Segment interest income	  -   	  192 	  590 	  526 	  1,308 	
Segment interest expense	  (1,046)	  (9,112)	  (241)	  (1,436)	  (11,835)	
Segment income tax expense	  (44,419)	  (3,146)	  (1,190)	  (2,769)	  (51,524)	
						    
Segment Profit	  84,109 	  8,397 	  1,151 	  22,493 	  116,150 	
						    
Depreciation and amortization	  5,890 	  9,757 	  439 	  320 	  16,406 	    
Segment assets	  2,110,472 	  287,466 	  73,444 	  1,886,416 	  4,357,798 	
Segment liabilities	  1,774,088 	  208,608 	  22,110 	  24,363 	  2,029,169 	
Capital additions	  9,454 	  13,190 	  8,069 	  93 	  30,806 	
						    
Reconciliation of profit on reportable segments to IFRS measures						    
Total profit for reportable segments	  84,109 	  8,397 	  1,151 	  22,493 	  116,150 	
Elimination of dividend income from Group companies	  -   	  -   	  -   	  (27,063)	  (27,063)	
Share of profit of equity accounted investees	  -   	  -   	  -   	  5,298 	  5,298 	
Consolidated profit	  84,109 	  8,397 	  1,151 	  728 	  94,385 	
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BASIS OF PREPARATION
These condensed consolidated interim financial statements have been prepared in accordance with IAS 34 Interim Financial Reporting. These 
include; summary consolidated and separate statements of financial position as at 30 June 2026, summary consolidated and separate statements 
of comprehensive income, summary consolidated and separate statements of changes in equity and summary consolidated and separate 
statements of cash flows for the period then ended. The accounting policies adopted are consistent with those applied in the annual financial 
statements for the year ended 31 December 2025. The financial statements are presented in Malawi Kwacha and all amounts are stated in millions 
unless otherwise indicated.

These condensed consolidated interim financial statements of the Group and Company were approved for issue by the Board of Directors on 31 
August 2026.

PERFORMANCE OVERVIEW 
The Board of Directors of Press Corporation Plc (“PCL” or “the Company”) is pleased to announce the unaudited interim financial results for the 
Group for the six-month period ended 30 June 2026.
 
OPERATING ENVIRONMENT
The economic environment in Malawi remained challenging during the six months ended 30 June 2026, although some key macroeconomic 
indicators showed signs of gradual improvement. Economic activity continued to be constrained by foreign exchange shortages, elevated inflation, 
high interest rates and fiscal pressures. These challenges affected the cost and availability of imported goods, increased business operating costs 
and weakened overall consumer demand. However, improving agricultural supply and easing food price pressures contributed to a moderation in 
inflation during the period. Annual headline inflation declined to 21.1% in June 2026, compared to 27.1% in June 2025. While this represented an 
improvement, inflation remained elevated and continued to exert pressure on businesses.

Monetary conditions also began to ease during the period, with the Reserve Bank of Malawi reducing the Policy Rate from 26.0% to 24.0% in March 
2026. The Policy Rate remained unchanged for the rest of the period under review. The Government continued to face significant fiscal pressures 
arising from high public debt and constrained fiscal space, which remained a key risk to economic stability and recovery.

The economy is projected to grow by 2.8% in 2026, compared with an estimated growth of 2.7% in 2025. The anticipated growth is expected 
to be supported principally by increased activity in agriculture, tourism, mining and manufacturing, together with investments in productive and 
infrastructure sectors. However, the growth outlook remains subject to risks associated with foreign exchange constraints, fiscal pressures, elevated 
public debt and weather-related shocks.

GROUP RESULTS 
The performance of the Group continued to be impacted by the challenging economic conditions outlined above. 

Despite these challenges, the Group’s diversified business model continued to demonstrate resilience, delivering a profit after tax of MK144 billion 
for the six months ended 30 June 2026, representing a 53% growth from the MK94 billion reported for the corresponding period in 2025. The strong 
growth in profitability was primarily driven by a 33% increase in revenue, supported by continued cost containment measures and a 31% reduction 
in finance charges compared to the prior year.

SEGMENTAL PERFORMANCE 

The Financial Services Segment: National Bank of Malawi plc
The Financial Services segment delivered a profit after tax of MK133.97 billion for the six-month period ended 30 June 2026, representing a 59% 
increase from MK84.1 billion in the corresponding period in 2025. The strong performance was primarily driven by a 40% growth in revenue, 
supported by a 32% increase in customer deposits, 21% growth in the loan book and 24% growth in fixed income securities, as well as gains 
from listed equity investments. Profitability was further supported by a significant improvement in credit impairment performance, with net credit 
impairment charges declining by 102%, from MK12.7 billion to a net recovery of MK0.3 billion. Other income increased by 35%, while operating 
expenses increased by 33% largely due to inflationary pressures.

Akiba Commercial Bank plc in Tanzania underperformed during the period under review, when compared to the corresponding period in 2025, due 
to some non-recurring events. Efforts to turn it around continued during the period.

The Telecommunications Segment: Telekom Networks Malawi plc 
Following the disposal of MTL, the current-period results for the Telecommunications segment relate solely to TNM, while the prior-year comparatives 
include both TNM and MTL. The segment recorded profit after tax of MK12.2 billion for the six months ended 30 June 2026, representing a 45% 
increase from the MK8.4 billion reported in the corresponding period in 2025. The growth in profitability was primarily driven by a 25% increase in 
revenue, reflecting continued growth in the telecommunications business. The profitability growth was further supported by a 35% reduction in net 
finance charges. 

The Energy Segment: PressCane Limited and Ethanol Company Limited
The segment reported a loss after tax of MK5.9 billion, compared to a profit of MK1.2 billion in the corresponding period in 2025. The deterioration 
in performance was primarily attributable to a 19% decline in revenue compared to the prior year. This was mainly driven by lower customer 
uptake following earlier changes in government fiscal policy, which rendered the segment’s products less competitively priced relative to imported 
alternatives. The performance was further affected by delays in the resumption of production and sales, resulting from delays in obtaining the 
necessary regulatory enforcement clearances. More recently, further changes to fiscal policy have strengthened the competitiveness of the 
segment’s products and are expected to support a recovery in customer demand and an improvement in performance.

All-Others Segment: PCL Company, The Foods Company Limited and Press Properties Limited
The All-Others segment reported a profit after tax of MK18.8 billion for the six months ended 30 June 2026, representing a 16% decline from the MK22.5 
billion reported in the corresponding period in 2025. The decline in profitability was primarily attributable to timing differences in the receipt of dividends 
from National Bank of Malawi, resulting in lower dividend income being recognised during the current period compared to the prior year.

Press Properties Limited continued to implement its strategy of expanding its footprint in the property development and property management 
businesses, with a focus on strengthening its property portfolio and enhancing long-term value creation. The Foods Company Limited continued 
its efforts to revitalise and reposition the business, focusing on improving operational efficiency, strengthening revenue generation and advancing 
its turnaround initiatives.

Equity Accounted Investments: (PUMA Energy Malawi Limited, Macsteel Malawi Limited, Limbe Leaf Tobacco Company Limited, LifeCo Holdings 
Limited and Open Connect Limited)

Equity-accounted investments contributed a profit of MK6.1 billion to the Group’s results for the six-months ended 30 June 2026, representing a 
15% increase from the MK5.3 billion contribution recorded in the corresponding period in 2025. In addition, an impairment reversal of MK1.6 billion 
was recognised, bringing the total amount reported in profit or loss to MK7.7 billion. The improved contribution was partly supported by stronger 
performance from the underlying investments.

SHARE SUBDIVISION
Subsequent to the reporting date, the shareholders of the company passed a special resolution to subdivide the Company’s issued ordinary 
shares. Following this resolution each of the 120,255,713 issued ordinary shares of the Company were subdivided into thirty-five (35) ordinary 
shares making a total of 4,208,949,955 ordinary shares. The subdivided shares were listed on Malawi Stock Exchange (MSE) on 7 September 2026. 

The shareholders also passed a resolution to convert the ordinary shares of the Company from shares of par or nominal value to shares of no par 
or nominal value. As result of this conversion the stated capital of the company is MK2.1 billion. 

DIVIDEND 
The Board of Directors resolved that the Company should pay an interim dividend of MK4.2 billion (2025: MK2.5 billion), representing MK1.00 per 
share. The dividend per share has been calculated based on the subdivided shares as at 7 September 2026. The interim dividend will be paid on 
Friday, 30th October 2026 to shareholders whose names appear on the Company’s register as at Friday, 16th October 2026.

OUTLOOK 
The economic outlook remains challenging and subject to significant downside risks, notwithstanding the recent moderation in headline and food 
inflation. The sustainability of this declining inflation trend will depend on continued fiscal and monetary discipline, improved foreign exchange 
availability and a sustained recovery in agricultural production. The economy remains vulnerable to fuel and international commodity price shocks, 
exchange-rate depreciation, persistent foreign exchange shortages, fiscal pressures and the anticipated El Niño conditions. These factors could 
adversely affect agricultural production, food security and prices, and renew food supply disruptions.

Against this backdrop, the Group will remain focused on executing its strategies while maintaining resilience and agility in responding to changes 
in the operating environment. Management will continue to prioritise profitable portfolio management, disciplined cost management, operational 
efficiency and effective synergies and shared services, while selectively pursuing opportunities for growth and value creation across the Group’s 
diversified portfolio.

Despite the challenging and uncertain environment, the Group remains committed to sustainable growth and long-term value creation for 
shareholders. We shall continue “PressingON!”

BY ORDER OF THE BOARD
 

Mr Randson Mwadiwa    				    Mrs Bettie Mahuka
Chairman						      Chair – Audit and Finance Committee

Ms Moureen Mbeye					     Dr Ronald Mangani
Chief Finance and Administration Executive			   Chief Executive Officer


