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RESULTS FOR THE YEAR ENDED 31 DECEMBER 2021
AUDITED SUMMARY CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021

SUMMARY F PROFIT OR LOSS AND OTHER SUMMARY STATEMENT OF CASH FLOWS
Grove company crour comeany |
31 Dec. 2021 31 Dec. 2020 3TDec.2021| 31 Dec. 2020 31 Dec. 2021 | 31 Dec. 2020 31 Dec. 2021 | 31 Dec. 2020
K000 K000 K000 K000 K000 K000 K000 2
Rental income: 6613794 6.328.949 2.392.500 2.289.335 | Cash flows from operatina activities 1
Increase in fair value of investment oroperies 5.425.600 5049.324 1.737.000 2970800 | Net cash aenerated by/lused in) operations 3519871 | 00896 | 1314853 | (275985)
Other income 1155745 1,537,353 1.999.034 1.135.980 | Returns on investment and servicing of finance.
Dividend income from subsidiaries - - - 723250 | DI - - 557750 | 415.500
Tofal income 13195139 12915.626 6128534 7.119.365 | Interest received 1036260 | 1275969 | 279786 | 321847
Interest poid 37aa0| 059z | n7592n| 79061
Total oeratina exoenses and finance costs (5.505.991) (3750270) 5730651 (2:262858)| D 919223 1344709 | 1919.2231 | 1344.709)
Dividend paid fo non-controlling shareholders 2122501 1645001 - -
Net cash flow generated from/(used in) refurns on
investment and servicing of finance. 2687194 | 561377 | 1.057.245 (62.408)
Profit before fax 7.669.148 5.161.352 3155.469 Taxation paidt (945200 7811371 (552.075)
income fax 112645581 (4817.711) 1961.5381| (12531891 Nt cash aenerated from/(used in) operating activities 846756 | (383820 276108 | (614.483)
Profit for the vear 6422590 4343641 2193531 3603318
Addition fo plant and eauioment 6335 | 65200 @9siel|  1s2.5600
Distributabie orofits 1140863 966140 870,033 1.489.553 | - Proceeds on disposal of eauipment 8377 372 6371 372
Non-distibutable orofits 3564801 3264888 1323898 2113765 | Additions in capital work in proaress 112.6511 - - -
Amount atfributable fo members of the oarent 4705664 423108 2193931 3.603.318 | Staf long-term loan granfed (35,252 5710 s (571101
Amount afibutable fo non-confralling inferests 171692 112613 - ~_| Netcashused ininvesting activifies 1429111 11219421 163961 1109.298)
422,50 4343641 2193531 3603318
Cash flow from financing activifies
Issued shares 2298,047.460 2298.047.460 Repayment of borowinas 28a.4391| (2543761 - -
Basic eaminas oer share (K1 205 184
- Distioutable I 050 0.42 Net cash used in financing acfivifies 8443 | (2543761 5 -
- Non-distributabie K1 155 142
Netincrease (decrease) in cash and cash equivalents sioa08 | s01an| 269712 (723781
Cosh and cash eauivalents af Ihe bedinning of the vear | 111846761 1424.535)| 112968411| (573,000
Cash and cash equivalents at the end of the year ls65.268]|_1.184.676)[ (1,027,125 [1.296.841]
SUMMARY F FINANCIAL POSITION AS AT 31 Basls of preparation
tomeet sing
GROU ComPANY Reaurements or ond
EQUITY AND LIABILITIES 31 Dec. 2021 31 Dec. 2020 31Dec. 2021 | 31 Dec. 2020 | Beieve el i o iy ond
SHAREHOLDERS' EQUITY 000 K000 K000 K000 © e and
reinory share caoital 114902 402 14902 4502 by the
Distributable reserves 5574506 5.289.825 8856060 8.843.809 15 wereh e comp
Non.distributable reserves 33006932 29,505,572 16172702 | 14912245 | y051 AINANCIAL YEAR RESULTS PUBLICATION COMMENTARY
share oremium 8626538 8626938 8626538 8626938
Review ofhe resut
The MPICO pic Boord s pleased o announce fheresuls of e Grou for fhe year endied 31 December 2021, Renfal ncome increosed by
EQUITY ATTRIBUTABLE TO EQUITY HOLDERS OF PARENT COMPANY 4732678 43537.237 33772602 | 32.497.894 | 5% fo MKe6 bilon n 2021 from MK billon in 2020, Tne increase & moiny due 10 e reviews nd mproved aceupancy leves. Tofal
ey K535 bilon once.off costs.
Proi offer o Increased fo k6. billon in 2021 rom K43 bllon in 2020 epreseniing & year.on-year hcrease of 47% parly due fo lower
Non-controliinainterests 2.481.571 19976897 - - | defened
Govemmert e copped 1o K43 ilon cs o 31 December 02 (2020: (87 bilon.The hop v d o recip ofFomisony Kces
Total eauity 68.805.24 63514134 a6 | opas7see unfing fo K7 biion n June 2021 Afte e reporting dee,furiher engagements wih Govemement did yield posiive
et tere recocin e ot o 3. ion s of T anc o1 Aol 2025
Outiook
uABILTES
Non-current liasiliies 13801898 13378008 5238579 486073 | Soonome gowthprspects emain ek vih st o i fom et ealhr gt o produht s ko
Cunent liabilifies 1823706 1520912 730393 SOBBT8 | 1l e To cownis ks hom aforc wetthe!cnd acficint and unial power by halenges xccerboled by e mpac of
Bank overdraft 1092570 1.379.031 1,092,570 1,375,623 | cyclone Ana. Furiner downsde rsksinclude possole fufure waves of fhe COVID-19 pandemc, and resiraned busiess aclivy because of
imied iy s, sl
Total liabilties 16718169 1627794 7061 542 6745237 | O mPoted and food infaton
T Board wil confinue fo morifo the evelopments sunounding fhe economic envronment ks and fake fhe necessary precaufonary
TOTAL EQUITY AND LIABILITIES 85523418 79,792,080 08314 | 39243131 protect
Oidend
ASSETS Ine Comoony o on e dhidend of 2758 ilr i Ociober 221 2020 . T Dectas e rocommending  ff dvidend
Non-current assets amountin (20 K712.4 milon [2020:K643.5
investment oroperties 71095847 65670246 21500207 | 19763207 | mson) mrespec ool of 31 o).
Other assefs 2.609.980 2291875 15011669 | 1503070 | cperovalbyihe A iovana a0
By order of he Boord.
. o
Tofal non-current assefs 73705827 7962121 36501876 | 34793477
Damien Kaloteka e sva
Current assets IRECTOR champesson
Trade and ofher receivables 8321.307 11,581,604 3496577 4316872
Promissory notes receivable 3068982 - 760250 - AUDITOR'S REPORT ON AND SEPARATE FINANCIAL STATEMENTS
Asses held for sale - 54000 - 54000
Cash and cash equivalents 27300 194355 65,441 78782 | 10 F MPICO ple
Total current assets 11,817,591 11,829,959 4322268 4,449,654 | Opinion
e summery corsolited and seporte nanci sctment, whh compri ho mmar conckilad ord aporcl stometsof
TOTAL A 52341 79792 0834144 9243131 ond
OTAL Assers 55583418 L0 0831 B e apotte seramers of chenges ey, ons menety comaigated ondseporls Setoments of o tows 1o o
year fhen ended. and fhe relafed nofe, e derved from fhe oucifed consalcred and separale fisancil stofemens of MP/CO pic for
he yeor ended 31 December 2021
AND CHANGES IN EQUITY FOR THE YEAR ENDED 31 DECEMBER 2021 In ou. cpiien e occampanyig surmay conlded and sepacle francl Slemens oo o for sy of he Guded
WPICO pic. of
Grour company
31 Dec. 2021 31 Dec. 2020 31 Dec. 2021 | 31 Dec. 2020 | e summary consoidatad and separate fivancio sofements do ot confai il he discosures reaured by the ifematonal Fnonciol
000 000 000, 000 and hereon, herefcre s
ot a subsiute for reccing fhe aucifed consoldated and separe financiel statements and fhe cudiors repet thereon. The summary
onsosdatedand seporate financial siofements and fhe auded consoldated vote financial sofements do nof refect the
At the bedinnina of the vear 63514134 59.579.699 32497894 | 29.209.983 e date of ur report o fhe cudted consoidated and seperate irancialstafements
Distributable orofit for fhe vear 1,345,355 255,053 870,033 1,489,553
Non-distiibutable orofit for fhe vear 5077.233 5 1.323.898 2113767 o epor dated 31 March
Dividend declared - Final 2020 (855.706) (359.958) (643.4561 13447091 2022 T teport loncces e Communiation f Key 0uat mafers KAM). Key aucll maes cre hose maers  n oo sofessona
Dividend declared - Inferim 2021 1275 7671 149.250) 12757671 -_| iucgement, were of mos the curent yecr.
48,805,245 3514134 60 | 789 ,
‘b o preparalon paragrcEn
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