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SUMMARY CONSOLIDATED AND SEPARATE STATEMENTS OF PROFIT OR LOSS

REVIEW OF MID-YEAR RESULTS

The MPICO plc Board is pleased to announce the unaudited results of the Group for the half year ended 30 June 2022. 

Rental income increased by 5% to MK3.30 billion from MK3.15 billion in June 2021 due to rent reviews and improved occupancy levels. Fair value gains for 
the period increased to MK3.32 billion from MK2.48 billion in the corresponding period last year representing a 34% movement. Total operating
expenditure for the period decreased by 2% to MK2.11 billion from MK2.16 billion in 2021 as one-off expenses such as discounting costs were not incurred 
in the current reporting period.

Profit after tax increased to MK3.16 billion in June 2022 from K2.84 billion in June 2021, representing a year-on-year increase of 11% due to improved 
income. 

Government rental arrears decreased to MK3.7 billion as at 30 June 2022 from K4.8 billion as at 31 December 2021. This was due to a significant payment 
by Government in April 2022.

OUTLOOK

Economic growth prospects remain weak with significant downside risks ranging from uncertain weather patterns to productivity inhibitors like
insufficient power supply. At the time of writing the economy was expected to grow by 2.7% in 2022 compared to an estimated 2.2% in 2021, a downward 
revision from the earlier projection of 4% by the experts. Further downside risks include possible future waves of the Covid-19 pandemic and restrained 
business activity due to forex shortages. Inflation is projected to remain elevated following potential further hikes in utility tariffs, maize and energy
prices.

The Board will continue to monitor the developments surrounding the economic environment and take the necessary mitigating measures to sustain 
the business. 

DIVIDEND

The Board of Directors has resolved to declare no dividend for the period but will assess the position as the year progresses.
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SUMMARY CONSOLIDATED AND SEPARATE STATEMENTS OF CASH FLOWS
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