EEEEL

orzEL  zo0pl  evel  svial LveeL [ ——
oL bEle  vveL  89LL  I6v8  ESI6 pom——
eves 0999 VLEY  ¥SYS 22os 8E'89 senylice|3uaLInd [ejoL
080 It - - - - Siehedxeuaund
590 90 21 v80 21 v80 ‘sanyiqey ases| o Uonioduaung
- czel - - 000l LE0L Aauol-3 Jos18UMO 01 BiceARd SIUNOWY.
- . . . . sjaehed pusping
oebl 800 ovaL 899 ovsl € <BumoLI0q puesuEol o uoRIodWBLIND
1e'82 8612 €22 £80€ oLoe sajqehed eylo pueapElL
w99 658 (289 0z or9 SSE e YL 08 oL 108 Yeipionoueg
- - - ted,
@2  sool (e (99 2001 658 T 3 - &0 - B
(35 () @6re) (951) (86%) w05 swslennbe seo pue seo U| 3seaIoap 18N sanlqen3uaLny
T 7 g 2 ' 't siez ‘SonIIgENILRLNO-UoU [E10L.
ozv ozt 6Le ©92) _ 6le 692 ‘SopIARoE BURLIEUY WL/ Ul P3SN YSESION Low2  bLve  orsz  blee 6982 gl
@w  @w @) D GzD (50 spuspnpjowewheg  S20 €zo - ot - oL v Sni|Ge| 5230 Lot iod e Buor]
0z2) (oz2) (5p0) (r5e) (s¥0) [t R swewAed Ayjgel| asea] ez wee 8eL2 ocle 8€L2 oLle € sBumoioqpuesueojouoniod uie-Buo
@) e @5 059 (059 059 € sueojjorusLkedsy €01 21 €0 €1 80 seRliqelxeIpasajeq
araL oral SEoL 8L SEoL 98L € ‘SUBO| W01} SPaBO0Id SORINGEIIUSLINO-UON
095y 8z6v 669y  08Ey  evsy 6Ly Ranbs jeoL
Gz (ozsd)  GsvD  (ze)  (ow) (28 sger es9% very SOl L9°5p. 650 sBuiIes pauieiay
200 00 - - - - see ez see = sez see wnwerdeeys
(810) wo) (60e) (8v0) (60€) (8r0) syasse aqiBuelu| 0 aseuoind oro oro 0v0 oro oo o0 fanbo feadedaieys
®) (g  ©OsW) (e88) (@A) (eg8) auewudinba pueiueid Ausdoid o aseyoing nba s, BploLRIRYS
®0) @0 - - - - sanuqel pueAynb3
%00 w0 oo o 0 20 0r2zl  290bl  evell  8viel  E€cEEl  lveel SiosseeioL
orel 1522 8L ovoL  osL 069 2676 wge  eeal YLE  tvee
@2 Gzv)  @gd @D Gro @50 PEAXEIUBLND - 820 60 voo - ee0 o s
(e6%) (est) [ (s0€) W) (Goe) predisasei) 291 180 tSEL 291 sonedpoepol ol anp ﬂ%w&«
ss/e At £81L 9% evel 2 suonessdo oy pejeseuat Used 291 60 6€0 - " soiqensosLIagopURSpElL
SN sonnoeBuneledo wosy smoy ysed o/ ere ve0z bl § o
bl iz €61 sie €61 Siesse0enU0)
B o popue 800 el 800 el sessequaLng
Swowxs Suowixs
Aueduwop Aueduiod” _dnoso
O[20L 2,6  OF90L 6556  vOZOL "
DYIDMY IMDID JO SUOING Uf SEOoL 9oL YEEL 9oL PEEL 519552 35N JO B
SMOT4 HSVD 40 SINIWILVLS ANVWWNS aro el £ 200 910 swsunsaAuAInb3
007l L 2901 LeoL Len siesseaqBue|
00u  665L V6L 86€L 8608 Juatdinbe pueued Auiedosd
6Ll 590 =) 590 6zl Sesseenioy
09'St s82r see ovo 1202 Jequiadaq LE je 2ouejeg S}9SSE JUALINO-UON.
(zev) (zev) - - PpaJepap puspiNg Sa0N. syessy
o oo - - J1eah a1 Joy BWooul sasUBYBIdLOD.
suey 00’y ez ovo 1202 Atenuer Lje soueieg ot R aJeys 19d s8u iuie3

poypne - Auedwiod

sz6r ssov sez ovo 1202 40qui2020 L 8 2oueies
(zev) (zev) - peseap puspNG
696 696 - - pouad oyt io} 8UI0ou| ansUBYRIAUIOD
133 oty se2 ovo |20z Atenuer 3¢ eaueien

paypne - dnosn
660t v2vy sez ovo 1202 2unr og e 2oueieg
v2e v2e - - Pouiad U1 10} SUI00Ul SAISUBRIAUIOD
suey 00 sez ovo 1202 Asenuer L 3e se ooueies

poypneun - Auedwion

os'er soly s€z ovo 220z 2unr og 3¢ Soueley
[GED) [GED) Ppoped 8u3 104 550| SNIsUBYRIALIOD
095k sgey £ ovo 2202 Aienuer L3e ouejeg

poypneun - Auedwion

1050
Aueduod

JO juswlsanul
a4njonJjseujul

DUIDMY MDD JO SUOIIG U
NOILISOd TVIONVNI4 3O SLNIWILVLS ASVWWNS

exe) 121 S50 3

v00L  vO0L  00L  HOOL  bOOL  OOL (uonia) ansst U saseys Aleulpi0 10 2GWINN
190 260 20 [CTOR.-] (€ro) Ot areysJod sBuuse3 o3 vLIgT Ul asesi0sp
e 696 v2E s 15 wen seah oy,
9 696 2E s 151 wen Jeahouz topayyoid / (sso1)
(892) (g (65D = G2 120 ‘25UBCXS XE} SUICOU|
see 25€L >34 08 999 G XeyaWwioou ai04eq yjoud / (s507) .v —.. m —.V_ Z

‘sesuadxa soueUION

BsuUadxe s0ueLIY

uwooue0ueuLd

2v'ery L9'St se2 ov'o 120z aunr o€ Je ouejeg -
st st - - potiad 8t joj auioaul ansusyIdUI0D vesL oroz 8Ll 861 V6 962 yoidBunesado mN N FV_ Z
I6€EY al'ly s ovo 1202 Asenuer L je souejeg GeD [ (€00 wo (000) wo S3{CIens08) 3pen Jo jusLLLIedL|

Ere)  @esd (6D ege)  (ew) Goon sesuathe snRensIULPY q

payipneun - dnoso RPN ®y 02 e 10z ece SWod N0 .

YELY 6LSY see ovo 2202 dunr o€ Je duejeg t2e S0'LE WLEL 826 S8'SL SCn w F O ¥ Z
e e pouedalp : 2o (o 5 (6w (oD (0w Sofes 01500
8Z6t €59 g€ ovo 220z Atenuer | e se oouejeg 98 186 6e6E ezge eser sLey eNUBAGIOINES

sBues

Fom Pa3ipneun - dnoas

DO IMDIDN 40 SUOIIG U
ALIND3 NI SIONVHD 40 SINIWILVLS AIVWWNS

ot

Paypneun paypneun  paypneun
12-9UNF-0E 22-0UN(-OF 12-0UNr-OF

popuo " popus  ~ popus
SUUOWIXS SAUOLIXIS  SIUOWIXIS

Auedwioy Auedwioy dnoss

SLHOITHOIH TVIONVNIL A3

DYODAY IMDID JO SUIIG U]
IWOINI FAISNIHIAIWOD 4O SLNIWILVLS ANVIWWNS

ccOc aunrog

aPUS SYFUOUU XIS 8 JOJ STUSUIBIOIS JIOIOUDUIL A

06O | mwoowuy

(oueys Jod elequIel 81) 120C

aleysad 0 013Us[eAINbS ‘220 a1gBuipus se: 104 P Wau IS
(uolia L08'Lin:1202) v 1P 3y’ iad a
SPUSPING
“183A 34 0 Jlel pu0Sas 3L Ul SouBULIOLIEd BANISOd

“1eak o O ey .
1832 ss0) £ BUIp. Q- iad [epueul dnosg | SSPUB OIS BAYSP.

p 01 SeAnenIUl P P i u.

‘senuanal moJ8 Yamos;

“suonesado 1no 401500 8y aseesoul

i uoneyul “Augesord

5,0n013 a1 o aunssaid Bunind BUBUSIIELD UIEWa) 0} PR3OACKE S| WUSLILCIAUS JILIOUCDS OLOBW BUL
Ao0mN0

‘moiBspasu

e3ep Se asn a1nny pUE JuBWSACINW ‘UoISURXS 0} BULISIED SWISAS PUE OMIBL ‘SLIISAS UORNGLISID
U (WOl 88 1IN 1202 Bunr) povied au Buunp sinypuadxe [exced uj oY LI PeISaAUl dnoid syl

10 Woud 1202 BUNF) UOIIIA HE I O S50 B 01 %Eel Aq Bulusp uonexe Jaye 1oud 18u Ul pa
220 4 )
10" 01 %18 Aq paseasou;

10 59550] BUAUNOOOE ASUBLIND UBIR104 01, 8NP (UOIIG 222 120 3Unf) U
BN " i Jo I Japun
uc:mawemc_aumﬁcom::smuoc_mwmwbc_sm:uﬁxmm“&owm%axmmsvﬁmmbmuc_@mg%:_mm

sunr) BUSIIN ©1 511 Aq paseaIoap snusAs. 80/0A BliuM (UY1K 20'SHIN 112028unr) o)
119 OL LLXIN :L202 3unr) U 82 2LIW 03 %L1 A @nuaAa) E3EP BlIGOUI

/S EVAIN 1202 UN1) U0 8L EVIW L
202 2unr O Juesaidom
souewiopRd

nok Yam shemj

wiug



——,

Summary financial statements for the six months ended

30 June 2022

NOTES TO THE SUMMARY FINANCIAL STATEMENTS

In billions of Malawi kwacha

NOTES TO THE SUMMARY FINANCIAL STATEMENTS (continued)

In billions of Malawi kwacha

Group Group Company Company Group Company Standard Bank Dual Currency Facility
asat asat asat asat asat
30-Jun-22 30-Jun-21 31-Dec-21 31-Dec-21

unaudited  unaudited audited audited

TNM entered into a revolving credit facility with Standard Bank plc of up to MK24 billion. The purpose of the facility is to
finance or refinance capital expenditure. The facility has a tenor of 24 months and attracts interest at a rate of Standard
Bank Malawi plc reference rate plus 1.9% effectively 14.1%. TNM has covenanted to maintain a USD denominated account
with Standard Bank plc for the lifetime of the facility and to channel all its USD receivables to the said account.

asal
30-Jun-22  30-Jun-21

unaudited  unaudited

1. Capital commitments
Authorised and contracted for
Authorised and not contracted for

18.87 0.66 0.66
14.02 2645 2645

16.77
38.00

11.98
20.19

11.98
20.19

4.Lease liabilities

The capital expenditure will be financed from internally generated resources and existing facilities Group  Company Company Group  Company
at asat asa asat asat asa

30-Jun-22  30-Jun-21 30-Jun-22 30-Jun-21  31-Dec-21 31-Dec-21

2. Contingent liabilities unaudited unaudited unaudited  unaudited audited audited

Legal claims 035 038 035 038 262 262  Leaseliabilities 1.91 1.27 1.91 1.27 0.88 0.88
Malawi Revenue Authority claim _ 061 _ _ 0.61 0.61

0.35 0.99 0.35 0.38 3.23 3.23 Long-term portion of lease liability 1.07 - 1.07 - 0.23 0.23

sl db i Short-term portion of lease liability 0.84 127 0.84 127 0.65 0.65

-Loans and borrowings 1.91 127 1.91 127 0.88 0.88

5.Capital expenditure

- H Old Mutual NICO Asset Managers Standard Bank
Group and Company = unaudited Commercial Paper Commercial Paper Loan Group Group Company Company Group Company
asat asat asat asat asat asaf
30-Jul;;§§ 30-Ju(l;|_;2(1’ 30-Jul:7t2e§ 30-Ju:11_t-e2‘} 31-De‘;:_;e2‘} 31-De§;ez‘}
Opening balance - 1 January 2022 1768 519 1484 77 unaudi unaudite: unaudi unaudi audi audi
Additions - - 7.86 786 Acquisition of property, plant and equipment A
Interest charge 138 037 125 3.00 Acquisition of intangible assets 048 3.09 048 3.09 047 0.18
Capital repayments - - (5.50) (5.50) 9.31 14.88 9.31 14.59 28.82 27.26
Interest paid (135) 037) (1.25) 97)
Balance as at 30 June 2022 17.71 5.19 17.20 40.10 . .
6. Depreciation and amortisation
. ~ Group Group Company Company Group Company
Longterm portion of loans 17.00 4.70 2170 Sixmonths Sixmonths Sixmonths Sixmonths Year Year
Current portion of loans 071 519 12.50 1840 ended ended ended ended ended ended
17.71 5.19 17.20 4010 30-Jun-22  30-Jun-21 30-Jun-22 30-Jun-21  31-Dec-21 31-Dec-21

unaudited

unaudited unaudited audited

16.33

audited
15.90

unaudited

9.4 7.65 9.01 747

Old Mutual
Commercial Paper

NICO Asset Managers Standard Bank
Commercial Paper Loan

Group and Company - unaudited

Opening balance - 1January 2021 15.00 5.00 7.99 27.99
Additions - - 10.35 10.35
Interest charge 115 0.34 0.68 217
Capital repayments - - (5.50) (5.50)
Interest paid (©36) ©.13) (046) (0.95)
Balance as at 30 June 2021 15.79 5.21 13.06 34.06
Long term portion of loans 15.00 5.00 7.38 27.38
Current portion of loans 0.79 0.21 5.68 6.68

15.79 5.21 13.06 34.06

Old Mutual
Commercial Paper

NICO Asset Managers Standard Bank
Commercial Paper Loan

Group and Company - audited

Opening balance - 1January 2021 15.00 5.00 6.26 26.26
Additions 2.00 - 14.16 16.16
Interest charge 247 0.72 163 4.82
Capital repayments - - G749 6.74)
Interest paid (179 (053) 147) 379
Balance as at 31 December 2021 17.68 5.19 14.84 37.71
Long term portion of loans 17.00 - 641 2341
Current portion of loans 0.68 5.19 843 14.30

17.68 5.19 14.84 37.71

Old Mutual Investment Group Limited (OMIGL)

On 26 February 2015, the company secured commercial debt paper of MK5.0 billion. The arranger and administrator was
Old Mutual Investment Group Limited (OMIGL). The commercial paper was for a period of 5 years with an option of early
repayment in tranches of MK1.0 billion after the third year. The coupon rate was 364 Treasury bill rate plus 200 basis points.
The loan was secured with a debenture ranking behind National Bank of Malawi Plc overdraft facility and First Capital Bank
Plc overdraft facility debentures and ranking pari pasu with the NICO Asset Managers Limited commercial paper debenture.
On 25 February 2020 the loan was rolled over for another 5 year period on the same terms.

In 2020, the company secured commercial debt paper of MK10.0 billion. The arranger and administrator is Old Mutual
Investment Group Limited (OMIGL). The commercial paper is for a period of 5 years with an option of early repayment in
tranches of MK1.0 billion after the third year. The coupon rate is 364 Treasury bill rate plus 175 basis points. The loan is
secured with a debenture ranking behind National Bank of Malawi Plc overdraft facility and First Capital Bank Plc overdraft
facility debentures and ranking pari pasu with the Old Mutual Investment Group commercial paper and NICO Asset
Managers Limited commercial paper debentures.

In 2021, the company secured additional commercial paper of MK2.0 billion from Old Mutual Investment Group Limited for
aperiod of 5 years with the same terms as the other existing Old Mutual Investment Group Limited commercial papers.

NICO Asset Managers Limited

On10July 2017, the company secured commercial debt paper of MK5.0 billion. The arranger and administrator is Nico Asset
Managers Limited. The commercial paper is for a period of 5 years with an option of early repayment in tranches of MK1.0
billion after the third year. The coupon rate is 182 Treasury bill rate plus 180 basis points. The loan is secured with a floating
debenture over TNM assets ranking behind National Bank of Malawi Plc overdraft facility and First Capital Bank Plc overdraft
facility debentures but ranking pari pasu with the Old Mutual Investments Group Limited commercial paper debenture-

tnm.comw | @ © ©




