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KEY FINANCIAL HIGHLIGHTS

29% 

Infrastructure 
investment of 

growth in Mobile money revenue to

15% 
growth in total revenue 

19%  
growth in data revenue to

23%  
growth in EBITDA                       

Net loss
after taxation 

MK 110.48  
billion 

MK 18.54  
billion 

MK 40.09 
billion 

MK 33.36  
billion 

MK 4.76   
billion 

MK 14.69 
billion 

SUMMARY STATEMENTS OF COMPREHENSIVE INCOME
In billions of Malawi kwacha

SUMMARY STATEMENTS OF FINANCIAL POSITION
In billions of Malawi kwacha

Loss for the year

Other comprehensive income

Total comprehensive loss for the year

Basic and diluted earnings per share (MK)

Number of ordinary shares on issue (billion)

SUMMARY STATEMENTS OF CHANGES IN EQUITY
In billions of Malawi kwacha

SUMMARY STATEMENTS OF CASH FLOWS
In billions of Malawi kwacha

Assets
Non-current assets

Total non-current assets

Current assets

Total current assets

Total assets

Equity and liabilities
Shareholders equity

Total equity

Non-current liabilities

Total non-current liabilities

Current liabilities

Total current liabilities

Total liabilities

Total equity and liabilities

Group
as at

31-Dec-22
Restated*

 106.81

 42.38

149.19

46.52

27.08

75.59

102.67

149.19

 30.88 

7.86 

 (9.65)

(1.76)

-

 (1.76)

 (0.18)

 10.04 

Group
for the year

ended
31-Dec-22

Company
for the year

ended
31-Dec-23

Company
as at

31-Dec-23

106.05

25.66

131.71

32.48

27.11

72.12

99.23

131.71

Group 
as at

01-Jan-22
Restated*

 102.70

 37.92

 140.62

49.28

24.74

 66.60

91.34

140.62

 29.04 

5.72 

 (20.74)

(10.11)

 0.17 

 (9.94)

Company
Year ended

31-Dec-22

Company
as at

31-Dec-22
Restated*

105.85

21.06

 126.91

42.42

27.02

 57.47

84.49

126.91

Company
as at

01-Jan-22
Restated*

 101.85

 20.85

122.70

45.61

24.67

52.42

 77.09 
  

122.70 

25.27 

 6.65 

 (9.70)

(2.19)

-

 (2.19)

Company
for the year

ended
31-Dec-22

Share
Capital

0.40

0.40

0.40

0.40

0.40

0.40

0.40 

 0.40 

Share
Premium

2.35  

2.35

2.35
2.35 

2.35

2.35

2.35

2.35 

 2.35 

Total

46.52

41.76

49.28

46.52

42.42

32.48

45.61

42.42

Retained
earnings

43.77

39.01  

 46.53
46.53

43.77

39.67

29.73

42.86 

39.67 

Balance at 1 January 2023

Balance at 31 December 2023

Balance at 1 January 2022

Balance at 31 December 2022

Balance at 1 January 2023

Balance at 31 December 2023

Balance at 1 January 2022

Balance at 31 December 2022

Group

Cash generated from operating activities

Net cash used in investing activities

Cash and cash equivalents at the end of the year*

 29.92
   

 (14.63)

 (6.10)

31.85

Group
for the year 

ended
31-Dec-23

26.75
  

 (18.21)

 (1.92)

22.67

Group
for the year 

ended
31-Dec-22
Restated*

 21.21
   

 (13.23)

 (6.10)

3.46 

Company
for the year 

ended
31-Dec-23

18.00
   

 (16.32)

 (1.92)

1.58 

Company
for the year 

ended
31-Dec-22
Restated*

Notes

5
5

3
4

statements for the year ended 31 December 2023

tnm.co.mw  |

107.34

 55.26

162.60

 41.76

27.11

 93.73

120.84

162.60

Group
as at

31-Dec-23

Group
for the year

ended
31-Dec-23

37.37 

 12.87 

 (20.40)

4.93

 0.17 

 (4.76)

 (0.49)

10.04

Group

       Company

       Company

Subscriber base at 4.8 
million 

THE 
ONLY 5G 
NETWORK 

Prior year adjustments

•

•

Notes

3
4

3

4
Chartered Accountants
Vilengo Beza
Partner
30 April 2024
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17.0
0
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23.22 

23.22

Stand
ard

B
ank

Loan
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B
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 38.55 
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4
0

.22 
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17.52

18.89
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